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CVS to anchor new
commercial building

Greenwich development: Occupancy of ‘super’ location set for summer

BY Richard Lee
Staff writer

The developer of a two-story
retail/office/medical building
in Greenwich is optimistic that
signing Rhode Island-based
CVS Pharmacy will create inter-
est among potential tenants.

Simone Development Cos. of
New Rochelle, N.Y., in partner-
ship with Fareri Associates, a
Greenwich-based real estate de-
velopment firm whose president
is John Fareri, is constructing
the 36,000-square-foot, two-
story bullding at 644 W, Put-
nam Ave.

Dubbed “the hole in the
ground,” the 1.6-acre site was
excavated in 1999 for construc-
tion of a BMW dealership, but
the project was abandoned.

“We purchased it in its cur-
rent condition. We knew we had
a super, super location. We felt it
had very good retail potential,”

ing, which has direct access to
West Putnam Avenue (Route 1)
and Holly Hill Lane, is situated
above a two-level parking ga-
rage.

The second floor space avail-
able for lease is well-suijted for a
medical practice, Simone said,
noting that the property is min-
utes from Greenwich Hospital.

“There’s a growing demand
for high-quality, conveniently lo-
cated medical space in this mar-
ket,” he said.

For CVS, the project fills a
void on the west side of town.

“It’s all about location,” said
CVS spokesman Michael DeAn-
gelis, adding that the pharmacy
will join another CVS Pharmacy
in Greenwich at 99 Greenwich
Ave. “It met our criteria for a
high-traffic area.”

The new CVS will have 25
full-and part-time employ-
ees, and hiring will commence
about six weeks before the store
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The ground floor space is ap-
proved for a drive-up bank auto-
matic teller machine. T'he build-
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CVS is set to occupy 13,500 square feet of the 17,000 square feet of ground floor space at 644 W.
Putnam Ave. in Greenwich, leaving 3,500 square feet available for lease. The second floor offers 19,000
square feet of office/medical/retail space. Qccupancy is scheduled for the summer of 2011.
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